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SOME OF ITS PROMOTERS NAY
FACE CRIMINAL CnAJKiES

Babble Completely Exploded by Audit Com
ReportNevrr Earned Out a

Fraction of Its Fixed
V

CharBCiIIo-
ceV of Water In the Stock

The report of the Audit Company of
Nw York upon the affairs of the National
Asphalt Company and of the Aaphalt Com-

pany of America ha just boon made public
The report was prepared at the instance of
the two committees of bondholders

Investigate the history of the
whole promotion and of circumstances
leading to the application before a Federal
Judge In Newark last December for the
appointment of

That step was taken by the trust Inter-
est themselves and was resorted to only
becauso of the knowledge obtained by the
trust people that unless they applied for re-

ceivers eome of the dissatisfied bondholders
would The trust representatives wero

with their application to tho courts
they succeeded in getting receivers

named who were friendly to their interests
The acknowledgment that the trust was
bankrupt pricked tho Asphalt combine bub
ble and the report now furnished by the
Audit Company explodes it completely-
The disclosures made in the report show
that the inflation and rottenness of the
trust were even worse than expected by
those who had been for revela-
tions of the
operations

What the Audit Company discovered
from an investigation of the books of the
trust was Uiat it had actually earned only

IS per cent of Its annual fixed charges
the years boo and IDOl In tho for-

mer year the not earnings wore but K2674S
and In the tatter 371427 To pay its fixed

the net earnings of the trust would
reach a year Tho Inter-

est upon the bonds of the Asphalt
America for
1300000 National Asphalt

Companys bonds whllo the sinking fund
of the two companies required the setting
aside of 350000 annually

The Audit companys report will prove
a sad disappointment to tho In-

vestors who put their money
upon the faith of tho promises held out
in the prospectuses It is understood
that some of these unfortunate people
are not disposed to accept their
with equanimity but are bent upon push
ing the still deeper into the circum-
stances of the promotion Their film It
was said yesterday would bo to try to
show fraud on the part of some of tho
promoters and to bring criminal proceed-
ings If such a course could bo justified
against certain individuals-

In order properly to understand tho
significance of the Audit companys re-
port It Is necessary to recall tho conditions-
In the asphalt paving a couple
of years ago

The Asphalt Company of America which
was formed In 1889had a practical monopoly
of the paving business of tho country
through the purchase of tho
phalt Paving Company and other lesser
concerns which the Asphalt Company of
America bought with 30000000 of gold
certificates or bonds after which It issued
stock to the same amount In a suit brought
some time ago it was stated in affidavits
that the actual value of the properties

acquired was onetenth of this
80000000 It is a to repre-

sentatives of the company itself a vear
summer that only 9000000 of

its of stock waa paid in at thattime
The companys supposed

its asset addition to the Barber
the concerns were

the California Alcatraz Company and tho
forma which had forced
cue competition hi asphalt paving allover country
7000000 us was regarded

v fat men In theasphalt business trouble began to grow

In June ion the National Company was formed Itri principal promoter

i were un
profitable ventures and two or threw mouthswas announced that Nationalwould sheer Company ofAnvtrieo transaction was
through In the of joou Tlii Nstlonalcompany with a capital of

mpliy wlth

wealthy oontrantor of Newurk ho
Tier

p ill8lW lireortvera Tfewn w re all Yrle
lo trust In of the iirortWInits II came out tlmt neillwr ofUd any wlnr pfoimrty than IKgrille of shout Kvriity IWVIHK md
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Au rt 81 IMI asking whether the Jfatlonal
Asphalt lu full Interest
upon Asphalt of IMU are

comparatively
amount of the on
the National Asphalt had under
contract for year 1001 JMIOUO square
Yards of asphalt against IIWIOOO
on I iwo an Increase of nroooyards or ov r 1 cent In tho volume of
business for the reanon hereIt la Impossible for the company to a

statement In to I
have reason to believe that the In-
creased volume of and many econo-
mies of administration and
duced year will In a substantial
Increase over earning of IMO when aa

are awnre on the 130000000Asphalt a was earned and paid
It would from the report of the

Audit Company that not was this
but It wax not even earned

In a statement mode for publica-
tion In Philadelphia two
tore the trust went receivership George
W Elltins ono of the promoters
tho trust sold Tho company morn
buslnwfl on than over In the

of I know no reason
the bonds are not an absolutely safe

Investment at the present
Oon Greene representatives

of the trust who worn seen
lutely refused to answer any Inquiries
concerning the report of

comment the
threatening attitude of tho investigation

It was learned Jon
Greene Jon D Andrews and othor
directors of trust sent In their resigna-
tions to the receivers a few ago
but the receivers so far us could be ascer-
tained have not accepted Jon
Greene len old
omelets of tho company ore still In
of the 11 Broadway

nARK SUNK 11Y A WHALE

omoeri Raved tint n Host Containing Mne
Men It Mlislnir

New BEDFORD Mess March 28 News
has been received here by the agents of the
whaling bark Kathleen that she has been
sunk at sea by a whale Capt Thomas-
K Jenkins cables from Pernambuco Brazil
that three out of tho four boats have arrived
at that The con-
tained Tho and
all tho officers were among those who
arrived there

The Kathleen was valued at 12000 and
was partly insured Sho sailed from this
port on a whaling voyage Oct 221001

HARPIES An THE CORPSES

Outdoor Poors Superintendent Arbitrates
Hctncrn Illvnl Indprtakrrs

Edwin F Merwin tho new superintend-
ent of tho Outdoor Poor Bureau had his
hands full for a while yesterday settling
the claims of two belligerent undertakers-
who were fighting for possession of two
bodies In tho Morgue

Ono of tho bodies was that of Louis Jago-
n printer who died on Thursday In the City
Hospital The death notice which is also
regarded by tho Charities Department
n an order for the body was sent to his
nearest friend Michael Klnnerty of 12X
Greenwich street Flnnerty sent an un-

dertaker yesterday Jngos beneficiary
lodge hearing of his death another

Both undertakers met at Morgue
and their rights with great vigor
and volubility The hot

tho official order
Meantime a second dispute was raging

over the body of John of
who died suddenly on Thursday in tho Now
England on Smiths
son when he received official notico of
his fathers death received also a score of
telegrams from undertakers asking What
shall I do with the body

When he got to Morgue the
him all

that hud been engaged
by friends Smith refused to to
them and sent for a Yonkers undertaker

OBSERVANCE OF GOOD FRIDAY

Services In Many Clmrchrs Rxehante
and ntiilnc house Closed

Good Friday was generally observed
the city yesterday All of the ex

the banks were
open as were the courts the day not being
a legal holiday In this Many busi-
ness houses however

There were In most of the
some continuing through the
of the day and In some instances

dral tIme choir began service at 10 oclock
lbs Iatdlon whluh was

followed by thn mass of th prwtanctl
fled w s benediction In the after
noon and a Pardon In the evening-
at which the Htabat Muter was

Tho PMMlnn wrvlpn In the Episcopal
church was held from noon till S

At Trinity Church In Ihn morning titers
IxHililrs tho regular servIce at which

the Hev Dr Morgan l s iirmuh-

edntitniiT fwVTMrr1 nn T an-

MMlern llsllroailt III try HIK Inlerstatn-
Iliiiiuirrer
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BELIEVE FAYERSHAM-

LAWYFRS OV ROTH SIDES SAY
THERE WAS NO

In

COILVSIO-

NInntvoree Apralnit ActorHis Htatf-
mrnt Combated byrxJimgrnonohue-
III Attorney and A iiammel-

tio Appeared for Ills Wife

William Faversham the actor may know
what he means whon he states over his
own signature that It was through collusion
with him that his former wife Marion

was able to secure her recent
divorce but the attorneys on both

sides of the case dont He may bo tolling
the truth but A H Hummel tho attorney-
for Mrs Faversham says that he isnt
Former Judge Charles Donahue Faver
shams lawyer says of client Mr
Faversham Is a typical Englishman Thats
all tho comment I to mako on him
In speaking of the however Judge
Donohuo had this to say

I have no Idea what Mr Favershnm
means but I may say that there was no
collusion between plaintiff and defendant
so far as I know I do know however
that there was absolutely no arrangement
between counsel I did not furnish Mr
Hummel with any evidence and I gave
him no suggestions Mr Faversham has a
letter from me In which I notified him of
the of the hearing of the case and in
whloh I told him that I had no idea of the
evidence to be offered As I am Mr Favor
shams attorney I havo no comment to
moke on his statement-

Mr Hummel said After the summons
and complaint were served on the de-

fendant ho put In his answer In which he
made a general denial of all tho Incriminat-
ing set up In the complaint Ills

Donohue put up as good a
fight as he could under the circumstances
and was not a of collusion
from the beginning of the case to the ond
Had been the reforee Mr McKim
to whom wcra referred the Vanderbilt

have noticed It and an Investigation would
have been ordered at once

Or had that not happened Mr McKIm
would have to Truox that
there wore suspicious circumstances In the

doing so quickly that somebody
nave It Is a

tho day for Mr Faversham to try to
himself In public esteem by any such bosh-
as this

At the hearing of tho before
tho corespondent was
duced by
that of a blond young woman Witnesses
who were called to that Faversham
occupied a room at the Hotel Manhattan

a woman on a certain night were
told to look at Mrs who

tho referees ofllce and then to say If It
was she who was with at tho
hotel They swore that It was not He
calling facts yesterday a person
familiar with the care

It has been common talk in theatrical
circles thnt a certain wallknown actress
was named as the corespondent

Tho core was another
woman entirely But If thoro be anything
In ex-
plained by certain among the actors

It has been commented on
ho has been seemingly very fond for
time of the was supposed-
to be tho In tIm
Ho couldnt very well have two

I at all surprised if now
ho has been fntnl one he was

married to the supposed core

Lawyers sold yesterday that no matter
now ulxiut collusion

the case could not ho unless
somebody brought It to tho attention of the

through an affidavit alleg
ing Irregularities In the procedure under

divorce wits Tills
the theory that n In a divorce

or any in iroix rty nnd a person
cannot I deprived of property without

March 28 William Faver
sham the tonight to dln
cuss nu lot tor printed in a
It Is said that sent a telegram to Klaw-
A Erlaiiger tonight apparently In

to a message read
Dont worry Wont talk any more

SCllOOXER-

Thats the Only Way She Mill Nail and Nhe-

Makr Jood About Miles a Week
From Iht Jf rnno Orfponon

The schooner Winir ndWnR h Just
completed another ono of those flying cruUs
whloh made hor famous up and down
the She arrived at Hluslnw
a few days mo after a p m 8 Minethlnir
over wren weeks from the Columbia niver
The schooner il jd for the Klurlnw frem B n
Francisco Ukt fall and fur ulne weoks of
difficult navUstloii lute Antorlt In dl
trn Hhe hrouuht to Iortlind for

and Mlle l for tier orltrirml de
nstlou the latter Iurt uf January and U at

on berth for r o only months
out frriu lrnixtwo shout ISO
iiillen from lh ii mh of lii to

Klu law MJ tliH tnutl hire
roxrrid lli dlUli Ml its wunijeitul speed
of viit li Itlle r wmkn l Dm rwiinU U r that this Wi e
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Our
Top Coatssq-

uare well formed shoul-

ders a smooth doselying
collar ample fulness In the

with fashionable out

these are the char-

acteristics of our Top
Coats
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DOWNTOWN-

S W Corner Fulton

t Nassau Sti

UPTOWN
Eut 125th St

154 to 164
u r Third Ave

MANOR ADAK GOES FREK
Doesnt Itenirmtirr Tr1ns to Kill Herself

Not for Sans Ilernanls Anyway
Madgo Adao the Weber k Fields chorus

girl who was token to Hoosevolt Hospital
on Saturday night suffering from an

of morphine arraigned ycstor
day morning In the West Sido police court
charged with attempted suicide Magi-
strate Pool made short work of the case
He told the policemen that thoy had no
right to arrest the young woman while she
was in the hospital and then dismissed
tho complaint against her

Adao went from the hospital to
court in a carriage She won

accompanied by her counsel Tudor Cohn
former Assemblyman from do Ate and
by two women who gave their trainee aa
Mrs Davenport and Mrs Mrs
Davenport Is sold to
hoarding house at 2U West Thirtyfourth-
street where Miss Man was living up to
the time that she was removed to the hos-
pital Both women strenuously-
that they wore not

While waiting to bo arraigned Miss Adae
declared that she did not remember any-
thing about having tried to commit suicide

was positive too that the announce-
ment of engagement of Sam Bernard
ito at Weber t Fieldss
to Mist Florence IMitsch of 116 East Ninety
third street had nothing to do
act Further than had nothing

Coroners Physician Philip OHanlon

weeks appeared in to say a word
for his It MIss
Adae ho wild had been Ill for tovcrnl weeks
from overwork and Ho didnt
believe that she purposely taken too
notch but had not

responsible for her act Sho was a
sick woman

The preceding before Magistrate Pool
wore Brown
said that thoy had reason to think that
tho young woman had attempted suicide
and placed arrest

Where was you arrested hor
tho Magistrate

In the replied Michaels
What did you have to arrest her

there demanded the Magistrate None
Thorn is no evidence against her

She U discharged
she went out Miss Adae took

time that she had expected to go

but that she had changed her
thought she go to for u
week or two Mrs Stephens thought
differently th young woman

to who lives in
a suburb of Cincinnati
women hurried down to the car

tinge Mrs told the to
take them to 260 West tOith
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BEEF TRUST POTS UP PRICES

FIlKSn MEAT 1 CKNTK A POUND
niGHKK THAX LAST YEAR

It use Ileoomr a Luxury In Tliomandi-
of Poor Families nctnllcr Con
mmrrn flout Complain tllttrrly Tnitt
In Absolute Control of the Market

During tho past year there has boon
a gradual but steady Increase in the price
of meats in until nt tho present
time consumers are paying on an average
three cents a pound more than thoy did
at tho same time In 1001 Tills Increase Is
not felt In Now York alone through
tho East and tins led to complaint
from retailers as well OH from tho con-
sumers

The retailers attribute tho high price
to tho combination of big beef dealers
In the West commonly known as the Beet
Trust Tho Beef Trust they say has
steadily forced up tho price of fresh meats
and furthermore has so arranged to domi-
nate tho market lust any rebellion against-
its edict on the part of dealers will
to the application of methods which

or retirement
from business

Thoro IH much suffering In consequence
among tho in city
Side butchers say that tho
has made fresh mutest a luxury In thousands-
of families They thoro Is
absolutely no obstacle to further Increases

The business In this country amounts
annually to something 1000000000

controlled by
four Swift A Co

Jr fVv fl H
t Co it is that these llrms nave
on agreement which makes It possible

to boost tho price of moats
whwinvor they want to Tho dealers say
they have on to submit or

out of the buxlness Unless they
tho products of the trust on corn
to of tho farmer

agencies were opened in their
territory at prices

could not possibly moot
tho Hudson River ef Is higher
than It over has been before A year ago
It was sold wholesale at seven cents a
Tho last advance made on Thursday
brought tho average wholesale up to
10K cents a pound

The retailers allege too that tho trust

come into this city If trade is
dull hero for a say a smaller

In no ono say tho
is tho tremendous power Boot Trust-
so wi ll shown as In

Tho explanation offered by tho Western
Increase

there Is and has for a
unusual scarcity stock

pESTEnnn nr MOVXTAI uoxt
The Hold Cats Ktlllna the Stock of

California nanclunen
From M Lou Angeles Tuna

Mountain lions have so numerous
In the mountains the coast
north or ManIa Monica Canon that sheep
ralsirs and csttlrmon have lot much of their
stock There have always been lions In
that which U the wildcat
nnd portion of Angeles
county but not In years have their depre-
dation been HO nfrloun as during the
past two months Hundreds of sheep have
been kllloil arid many ulvr carried away
Tho lions have 10 bold that their tracks
have been less thin a mile of
Uanta Mnnlnt CaAoti and the
report having ten thutn prowling
In mountains while the flocks were feed
Ins In

One rancher nrrlred at Rants Monica
Canon yesterday and reported that
only a short distance from his ranch hou to-

kh had In a frnll corral
and when the lions madn an ontlauiht

and scattered fur aud wide Many
have not been found
by within half a mile same place

a week has paused tnls thatreports of dcpntlatlons lir the lions have
not ben received

A hunt be helil there br-
a of willknown and oJp rl

from Ix Angeles An

time lair of the lion II It mpected that
several will he killed The pnrty will no
prepared flew
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AS TO MlJVBir YO SHARKS

Testimony of Kanltifhot nllor That riley
Are No lli nnil No Joke

From the SprinoflfU ItpvbHean
I sure that If there were such

an man tlnB sharks Nantucket sailors
could prove It from their own knowledge
Few remain now of mariners who know
every on our globe but Judge T C Do
rica of the town has obligingly taken pains-
to tall on loft who had been eyewitnesses
of fatal encounters with times monsters
And hfis mo the notes which ho took
down from their lips They arc necessarily
gruesome tales but their evidence Is posi-

tive
Oct 4 1840 the whaleshlp FhoMilx of

was at anchor In this harbor of
Tumbei coast of Peru South America
Two of the crew went In Hwltmnlnc soon
o shark wits coming In and

wan Immediately given to the swimmers

ceeded In getting hold of n rope hut beforo-
he could on honrrt
him time thigh the man held on to the

nnd time shark torn the Slosh from this
thigh to the foot hut tho was taken on

and lived n short time Moon after
the titan was the crow of the
Spartan at anchor nearby the shark
and from his the llenh recently
bitten from Martins It was sent

tho Ihoenlx and burled on shore with
thn remains of Martin

Obed Handsbury now living at Nantucket
5 of was at the time of the fore-

going Incident seventh the IhoBnli-
he remninbors Ibo circumstances of tno

and has the journal of the
kept by himself In I recorded

nnd preserved the of the
shark II hind rows of teeth on tho
upper side and on the lower He

TIIK n shark

ships Edward Cory and Harvest of Nnn
and of Mystic Coon

they were timers to get to give
crow on shore crow of the

Shepherdess returned to their Intnil
much so that

dell of the harvest for who
n boats crew with this first officer to

help restore order Mot of the men

anti renurst wits Soon

tho ship wan Immediately sent to nsciie
time tnnn About the time crow got hold
of him ho unlred They
succeeded In rotting him Into hoot but
he was RO niutlliiteil that hum died beforo they
got buck to the ship

before mentioned as
second officer of this shin Ihxrnlx won second

members It
Charles an old

whaling captain corroborates the chits

Copt Hpooner of the hra of
him that his wife a native

while In swimming had a leg bitten off
a shark she was rescued but lived only a
short

In addition to the testimony obtained-
by Judgo Uefrler I have the from

fielden of Nantucket In
she was on board of a steamer bound for
Now York from California Off Acapulco
Mex a largo ana
came sn near that they captured and killed
him and of a mans
sift a terrible sight whloh all hands were
called to see M U O

Tills Safe Protected by Its Contents
from tt Iroridtne Journal

After standing for a doren years the
side of a mammoth elm tree near Henry
Kenner ledgo property on Cranston street

misty U about to be

who Intend to tamper with It and eventually

There 1 a little i about the ancient
safe It contains dynamite how much
Is not known but thinks not morn
than three or four rounds It was for
pxsvcrnl years to store explosive

In the rock and when

bmlneM Kenner ledge the safe
contained several sticks The became

seven or eight years ago and
refused to do service sInce the

vault remained tightly closed a rather om

Iron walls a quantity of For
obvious reasons owner did not blow the
door off

The new proprietor of the souvenir of the
old
tlon
drilling away
explosive t t

First Cargo or Salmon to Round the nom
Tho first cargo of salmon from the Pacific

by way of the Horn last night aboard
the American bark St James from Seattle

conaista of 62WXI cases for time
Iaclflo Packing and Navigation Company
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ter of till late lIen Dr Dunbar In the 7lh
year of tier age

Ilrlallvri sail frtrndt are Invited to attend her
funeral aervlera to tip rield at lbs rMldeuea
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AD COMMERCIAL

of IS09317 The cIlHbnrhinicnli wore jftnj
COO nn receipts over
of TIme for tie fl iyear to date been J4I5IOI 53 dunn C CHM of recelwover exiwnillturiM of lincuuiu n-

mi siii
today not time gold

nnd Kjsoiosn in cold Jimand ncnln t which M are
coniiund of veil

trrdny chow
Gold com bullion and err n

llflcatM WlOiltai
Sliver dollsnt bullion and

a 7-
0cminrntM ioi 3ii

tJnltrd Mates note lojji7li ioiSiiS
Other awn v tiitiui MIIOR
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7Uve stock Market

of b ev wets J l
CUM fur export alive inn lor ntnuEhtrrrrt

J4 the market Mrrn were In lair
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nnni other cracira slow IM1 ynnl ucrc atinul
clrared llrdlum to choIce native Mwn soldat M75aM7 tier HO one cilia t r at
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drejued ve h weak At 0 vi e tier A

of cheep mid lamtu were 407S head
A cars fur and II tar the

market making with the stale alork IX ran on
Thrre was a ver slack demand fur the

atwk and while herp oft very Ilinlled oBerlnti
were rated tteady lambs were loilic
seven ran were to xrll nt a listS hour Common-
to fair atirrn Mild at KMxiU 100 common
to prime humus nt I5wttlow one ear at SaSh

mutton steady nt 9Ue ft cholro-
itork quolalile at lOr Iambi weak at
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UttM per ear

of hin were 3 S head all for
icier the exception of 33 head No males
reported non
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